ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX
ACCOUNT No: 598-XXXX

OLYMPIC ASSET MANAGEMENT

PORTFOLIO'S STATEMENT

Currency: US$

By Investment Category 30-Jun-04 30-Jun-04 30-Jun-04 30-Jun-04 30-Jun-04 in 2004 30-Jun-04
ALL SECURITIES 41,001.67 45,167.99 4,166.31 10.16% 4.52%
GLOBAL TRADERS 41,001.67 45,167.99 4,166.31 10.16% 4.52%
Global Underval Sec Fd 2.3749 1 17,264.59000 41,001.67 : 19,018.90000: 19,018.90000 45,167.99 4,166.31 10.16% 10.16% 4.52%
SPECIALIZED TRADERS = = 0.00 0.00% 0.00%
COMMODITIES 80,150.52 104,262.34 24,111.82 30.08% 10.42%
IALL COMMODITIES 66,452.44 64,438.86 (2,013.58) -3.03% 6.44%
RPFL 1.7000 : 20,894.80000 35,621.16 i 20,166.24200: 20,166.24200 34,282.61 (1,238.55) -3.49% -7.36% 3.43%
RGN-I(1-A) 13.0000 2,379.32941 30,931.28 2,319.71170 2,319.71170 30,156.25 (775.03) -2.51% -5.62% 3.01%
FINANCIAL COMMODITIES 13,698.08 39,823.48 26,125.40 190.72% 3.98%
Caxton Global Investment 88.0000 155.66000 13,698.08 430.99000 452.53950 39,823.48 26,125.40 190.72% 2.87% 3.98%
SOFT COMMODITIES = = 0.00 0.00% 0.00%
EQUITIES 427,353.77 703,288.87 275,935.10 64.57% 70.31%
GLOBAL EQUITIES 58,034.66 158,850.30 100,815.64 173.72% 15.88%
Raptor Global Fund (A) 21.0000 2,763.55515 58,034.66 7,564.30000 7,564.30000 158,850.30 100,815.64 173.72% 7.86% 15.88%
GLOBAL EMERG MKTS EQUITIEY = o 0.00 0.00% 0.00%
NORTH AMERICAN EQUITIES 162,866.04 226,785.31 63,919.27 39.25% 22.67%)
Chilton Intl (BVI) Ltd. (A) 1.4500 { 27,402.43018 39,733.52 i 43,887.09000: 43,887.09000 63,636.28 23,902.76 60.16% 0.49% 6.36%
Harbour Holdings Ltd. 2,900.0000 10.56841 30,648.39 16.88857 16.88857 48,976.86 18,328.48 59.80% 10.59% 4.90%
K Cap F (A) 383.2482 129.52019 49,638.38 134.51349 136.14539 52,177.47 2,539.09 5.12% 3.22% 5.22%
PAWOF L 73.7130 298.64000 22,013.65 543.50240 543.50240 40,063.19 18,049.54 81.99% 1.54% 4.01%
WP L 5.0000 4,166.42000 20,832.10 4,386.30000; 4,386.30000 21,931.50 1,099.40 5.28% 7.13% 2.19%
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OLYMPIC ASSET MANAGEMENT

INVESTMENTS

No of Shares

Share Cost

PORTFOLIO'S STATEMENT

Total Cost in US$

Currency: US$
Share Value | Total Value in US$ | Gains/(Losses)

[Market Price]| [Book Cost (RBC)] | [Market Price] | [Market Price]

[Market Value]

ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX
ACCOUNT No: 598-XXXX

Performance

TNA*in %
Allocation

Holding

Unrealized on Cost

by Manager

By Investment Category 30-Jun-04 30-Jun-04 30-Jun-04 30-Jun-04 30-Jun-04 in 2004 30-Jun-04
LATIN AMERICAN EQUITIES = - 0.00 0.00% 0.00%
EUROPEAN EQUITIES 206,453.07 317,653.26 111,200.19 53.86% 31.75%
A E F (B/€) 685.2393 86.11799 59,011.43 € 113.33553; € 113.33553 94,491.30 35,479.88 60.12% 7.37% 9.45%
Egerton European (€) 3,700.0000 26.01679 96,262.13 € 31.10000 € 31.10000 140,005.67 43,743.53 45.44% 4.57% 14.00%)
LEEFL(€) 513.2047 99.72533 51,179.51 € 133.17446; € 133.17446 83,156.29 31,976.78 62.48% 9.44% 8.31%
ASIAN EQUITIES = - 0.00 0.00% 0.00%
ASIAN (EXC JAPAN) EQUITIES = - 0.00 0.00% 0.00%
JAPAN EQUITIES = - 0.00 0.00% 0.00%
TOTAL INVESTMENTS 548,505.97 852,719.20 304,213.23 55.46% 85.24%
MANAGED CASH 110.44 167.47 57.03 0.02%
SPECIAL CALL € DEPO € 137.64 0.80237 110.44 1.21670 1.21670 167.47 57.03 51.64% -3.54% 0.02%
SPECIAL CALL $ DEPO 147,442.73 147,442.73 14.74%

II(PAYMENTS) (3,664,691.67)
Portfolio's Investments (2,652,659.07)
Cash Withdrawals (780,090.00)
Administration & Mgmt Fees (186,138.50)
Cash Payable 2.62 2.62 -0.00%
Other Payments (45,806.72)
RECEIPTS 3,812,134.40
[[Portfolio's Divestments 2,726,419.65
"Deposit Interests 39,908.38
Cash Injections 1,000,000.00
Cash Receivable (1.40) (1.40) 0.00%
Other Receipts 45,807.77
TOTAL CASH 147,551.95 147,608.98 14.76%
GRAND TOTAL 696,057.92 1,000,328.18 304,213.23 100.00%
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OLYMPIC ASSET MANAGEMENT

ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX
ACCOUNT No: 598-XXXX

PORTFOLIO'S ASSET ALLOCATION

30-June-2004

Asset Allocation by Money Manager
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OLYMPIC ASSET MANAGEMENT ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX

ACCOUNT No: 598-XXXX

PORTFOLIO'S NET GAINS/(LOSSES)*
30-June-2004

Net Gains/(Losses) (Unrealized) by Money Manager
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Gains/(Losses) (Unrealized) by Geographic Region Gains/(Losses) (Unrealized) by Security Type

GLOBAL TRADERS [] $4,166

SPECIALIZED TRADERS $0

1 ALL SECURITIES J§ $4,166
ALL COMMODITIES  ($2,014) [}

FINANCIAL COMMODITIES : $26,125
SOFT COMMODITIES ] .$0
GLOBAL EQUITIES T $100,816
GLOBAL EMERG MKTS EQUITIES "$o COMMODITIES ] $24,112
NORTH AMERICAN EQUITIES . $63,919

LATIN AMERICAN EQUITIES $0

EUROPEAN EQUITIES

ASIAN EQUITIES $0

1 EQUITIES $275,935
ASIAN (EXC JAPAN) EQUITIES $0
JAPAN EQUITIES $0
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OLYMPIC ASSET MANAGEMENT

ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX
ACCOUNT No: 598-XXXX

PORTFOLIO'S NET RETURNS*
30-June-2004

Net Returns (Unrealized) by Money Manager
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OLYMPIC ASSET MANAGEMENT ACCOUNT TITLE: OAM Portfolio
CUSTOMER No: 170-XXXX

ACCOUNT No: 598-XXXX

MONEY MANAGERS' NET ANNUAL PERFORMANCE IN 2004 *
30-June-2004
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